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	Condensed Group Profit and Loss Account
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31-Jan-03

31-Jan-02

(Unaudited)

(Audited)

Profit on ordinary activities before taxation

521,368

        

 

311,588

        

 

Adjustment for non-cash and non-operating items:

Depreciation & amortisation

131,238

        

 

176,623

        

 

Others

40,282

          

 

26,727

          

 

692,888

        

 

514,938

        

 

Changes in working capital

(612)

              

 

(115,971)

       

 

Net cash inflow from operating activities

692,276

        

 

398,967

        

 

Returns on investments and servicing of finance:

Interest received

16,459

          

 

14,850

          

 

Interest paid

(64,371)

         

 

(58,197)

         

 

Dividend received from current asset investments

1,148

            

 

1,030

            

 

Dividend paid to minority interests

(3,962)

           

 

(30,605)

         

 

Net cash outflow from returns

on investments and servicing of finance

(50,726)

         

 

(72,922)

         

 

Corporate income taxes paid

(106,349)

       

 

(94,375)

         

 

Capital expenditure

(16,936)

         

 

(9,062)

           

 

Acquisitions and disposals:

Construction of a power generation plant

(403,098)

       

 

(560,890)

       

 

Long term investment

-

               

 

(1,276)

           

 

Investment in a subsidiary company

(44,907)

         

 

-

               

 

Investment in an associate company

(3,561)

           

 

-

               

 

Repayment from a joint venture

6,000

            

 

-

               

 

Net cash outflow from acquisitions and disposals

(445,566)

       

 

(562,166)

       

 

Equity dividends paid

(99,832)

         

 

(90,659)

         

 

Management of liquid resources:

Increase in funds placed on deposits

(151,835)

       

 

(16,398)

         

 

Current asset investments

(61,725)

         

 

18,830

          

 

Net cash (outflow)/inflow from management of liquid resources

(213,560)

       

 

2,432

            

 

Financing activities:

Issue of new ordinary shares

46,255

          

 

11,450

          

 

Net increase in borrowings

193,785

        

 

396,359

        

 

Net cash inflow from financing activities

240,040

        

 

407,809

        

 

Decrease in cash and bank balances

(653)

              

 

(19,976)

         

 

Cash and bank balances at beginning of the year

14,451

          

 

34,427

          

 

Cash and bank balances at period end

13,798

          

 

14,451

          

 

The condensed group cash flow statement should be read in conjunction with the Group's annual

financial statements for the year ended 31 January 2002.

12 months ended


	

	[image: image3.wmf]As at

As at

31-Jan-03

31-Jan-02

in RM'000

(Unaudited)

(Audited)

Tangible assets*

2,535,773

     

 

2,173,588

     

 

Investment property

365,000

        

 

365,000

        

 

Intangible assets

56,682

          

 

60,457

          

 

Investments in associate and joint venture

31,208

          

 

30,710

          

 

Long term investments

6,356

            

 

12,691

          

 

Current Assets

Stocks

114,889

        

 

91,837

          

 

Debtors

204,175

        

 

131,357

        

 

Investments and short term placements

726,221

        

 

492,553

        

 

Cash at bank and in hand

13,798

          

 

14,451

          

 

1,059,083

     

 

730,198

        

 

Current Liabilities

Creditors

309,817

        

 

164,944

        

 

Short term borrowings

362,368

        

 

175,299

        

 

Taxation

14,601

          

 

16,877

          

 

Dividends payable

83,637

          

 

64,374

          

 

770,423

        

 

421,494

        

 

Net current assets

288,660

        

 

308,704

        

 

3,283,679

     

 

2,951,150

     

 

Capital and Reserves

Paid up share capital

138,102

        

 

136,033

        

 

Reserves

1,693,092

     

 

1,439,271

     

 

Shareholders' funds

1,831,194

     

 

1,575,304

     

 

Minority interests

265,468

        

 

253,145

        

 

Long term liabilities

Borrowings and other long term liabilities

984,389

        

 

976,564

        

 

Deferred taxation

202,628

        

 

146,137

        

 

3,283,679

     

 

2,951,150

     

 

Net tangible assets per share (RM)

4.58

              

 

3.97

              

 

*

Included in tangible assets is construction-in-progress amounting to RM781.5 million

(31.1.2002 - RM468.1 million)

The condensed group balance sheet should be read in conjunction with the Group's annual

financial statements for the year ended 31 January 2002.

Condensed Group Balance Sheet


	Condensed Group Cash Flow Statement
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Note

31-Jan-03

31-Jan-02

31-Jan-03

31-Jan-02

(Unaudited)

(Audited)

Group turnover

8

601,802

      

 

511,938

      

 

2,455,522

   

 

2,098,842

   

 

Operating costs

(473,469)

     

 

(465,898)

     

 

(1,893,872)

  

 

(1,760,272)

  

 

Group operating profit

8

128,333

      

 

46,040

        

 

561,650

      

 

338,570

      

 

Share of associated undertakings and

    joint venture

2,635

          

 

1,151

          

 

3,933

          

 

88

               

 

Group operating profit after share of

    associated undertakings and joint venture

130,968

      

 

47,191

        

 

565,583

      

 

338,658

      

 

Net interest expense and

    investment charge

(7,459)

         

 

(213)

            

 

(44,215)

       

 

(27,070)

       

 

Profit on ordinary activities before taxation

123,509

      

 

46,978

        

 

521,368

      

 

311,588

      

 

Taxation

(35,770)

       

 

(35,486)

       

 

(159,052)

     

 

(120,809)

     

 

Profit on ordinary activities after taxation

87,739

        

 

11,492

        

 

362,316

      

 

190,779

      

 

Minority interests 

(9,176)

         

 

(5,018)

         

 

(39,197)

       

 

(29,427)

       

 

Net profit for the period

78,563

        

 

6,474

          

 

323,119

      

 

161,352

      

 

Earnings per share (sen)

-  Basic

20.4

            

 

1.7

              

 

83.8

            

 

42.4

            

 

-  Diluted

20.3

            

 

1.7

              

 

83.4

            

 

42.4

            

 

The condensed group profit and loss account should be read in conjunction with the Group's annual 

financial statements for the year ended 31 January 2002.

(Unaudited)

12 months ended

3 months ended


	Condensed Group Statement of Changes in Equity
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As at

in RM'000

31-Jan-03

31-Jan-02

(Unaudited)

(Audited)

Tangible assets*

2,553,804

     

 

2,173,588

     

 

Investment property

365,000

        

 

365,000

        

 

Intangible assets

56,682

          

 

60,457

          

 

Investments in associate and joint venture

31,208

          

 

30,710

          

 

Long term investments

6,356

            

 

12,691

          

 

Current Assets

Stocks

114,889

        

 

91,837

          

 

Debtors

204,175

        

 

131,357

        

 

Investments and short term placements

708,190

        

 

492,553

        

 

Cash at bank and in hand

13,798

          

 

14,451

          

 

1,041,052

     

 

730,198

        

 

Current Liabilities

Creditors

324,817

        

 

164,944

        

 

Short term borrowings

362,368

        

 

175,299

        

 

Taxation

10,401

          

 

16,877

          

 

Dividends payable

78,061

          

 

64,374

          

 

775,647

        

 

421,494

        

 

Net current assets

265,405

        

 

308,704

        

 

3,278,455

     

 

2,951,150

     

 

Capital and Reserves

Paid up share capital

138,102

        

 

136,033

        

 

Reserves

1,687,868

     

 

1,439,271

     

 

Shareholders' funds

1,825,970

     

 

1,575,304

     

 

Minority interests

265,468

        

 

253,145

        

 

Long term liabilities

Borrowings and other long term liabilities

984,389

        

 

976,564

        

 

Deferred taxation

202,628

        

 

146,137

        

 

3,278,455

     

 

2,951,150

     

 

Net tangible assets per share (RM)

4.57

              

 

3.97

              

 

*

Included in tangible assets is construction-in-progress amounting to RM781.5 million

(31.1.2002 - RM468.1 million)

The condensed group balance sheet should be read in conjunction with the Group's annual

financial statements for the year ended 31 January 2002.


Part A
Explanatory notes in compliance with MASB Statement 26

1.
Basis of preparation

The Quarterly Report has been prepared in accordance with the reporting requirements outlined in Malaysian Accounting Standards Board (“MASB”) Standard No. 26 - “Interim Financial Reporting” and paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing Requirements and should be read in conjunction with the Group’s annual financial statements for the year ended 31 January 2002.

The accounting policies adopted by the Group comply with the Accounting Standards and Generally Accepted Accounting Practices (“UK GAAP”) in the United Kingdom which are, consistent with the applicable Approved Accounting Standards in Malaysia in all material respects except that the UK GAAP requires dividends proposed at the year end to be recognised at balance sheet date whereas the new MASB Standard No. 19 - “Events after the Balance Sheet Date”, requires that dividends proposed at the year end be accounted for only as and when shareholders approvals are obtained.

The effect of this difference in the accounting treatment would be to increase the net tangible assets of the Group for the year ended 31 January 2003 by the amount of the proposed net dividend of RM78,061,362 had MASB 19 been applied.

2.
Qualification of preceding annual financial statements

There was no audit qualification to the preceding annual financial statements of the Group.

3.
Seasonal / cyclical factors

The principal business operations of the Group are not materially affected by seasonal or cyclical factors.

4.
Unusual items

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the period under review.

5.
Material changes in estimates of amounts reported

There were no material changes in estimates of amounts reported in prior interim periods of the current financial year or the prior financial year.

Part A
Explanatory notes in compliance with MASB Statement 26

6.
Movements in debt and equity securities

6.1
Issuance of debt securities
The following debt securities were issued during the period under review by Pahlawan Power Sdn Bhd (“Pahlawan”), a subsidiary of Tanjong:

	
	Nominal value (RM’000)

	
	

	Al-Murabahah Commercial Papers (“MuCP”)
	25,000

	
	

	Al-Murabahah Medium Term Notes (“MuMTN”)
	55,000

	
	

	Total
	80,000


6.2 Repayment of debt securities

Commercial Papers with a nominal value of RM170 million that were outstanding at the preceding financial year end, were repaid by Powertek Berhad (“Powertek”), a subsidiary of Tanjong, on 11 February 2002.

6.3 Issuance of equity securities

For the period under review, 5,828,000 shares in the Company were issued for a total subscription amount of RM46.3 million pursuant to the exercise of options by eligible employees under the Company’s Employees’ Share Option Scheme No. 2. 

7.
Dividends paid

	
	Rate

(sen)
	
	Payment date

	
	
	
	

	Final dividend for FY 31 January 2002
	22.0
	gross
	9-Aug-02

	
	
	
	

	Interim dividend for FY 31 January 2003
	10.0
	tax–exempt
	10-Dec-02


Part A
Explanatory notes in compliance with MASB Statement 26

8. Segmental results

[image: image6.wmf]Operating 

Operating 

in RM' 000

Turnover

profit/(loss)

Turnover

profit/(loss)

Malaysia

Numbers Forecast Operations ("NFO")

1,421,526

 

 

201,283

    

 

1,397,501

 

 

191,835

    

 

Power Generation

932,849

    

 

339,314

    

 

588,690

    

 

229,301

    

 

Racing Totalisator Operations ("RTO")

20,942

      

 

(2,200)

       

 

9,600

        

 

(29,505)

     

 

Property Investment

45,760

      

 

29,004

      

 

39,316

      

 

24,429

      

 

2,421,077

 

 

567,401

    

 

2,035,107

 

 

416,060

    

 

People's Republic of China

Liquefied Petroleum Gas ("LPG")

43,002

      

 

(1,698)

       

 

72,137

      

 

(75,392)

     

 

Segment totals

2,464,079

 

 

565,703

    

 

2,107,244

 

 

340,668

    

 

Inter-segment elimination

(8,557)

       

 

(8,402)

       

 

Non-segmental expenditure

(4,053)

       

 

(2,098)

       

 

2,455,522

 

 

561,650

    

 

2,098,842

 

 

338,570

    

 

12 months ended

31-Jan-03

12 months ended

31-Jan-02


9.
Valuations of property, plant and equipment

The valuation of the investment property of RM365 million held by the Group has been brought forward without amendments from the previous annual financial statements. 

10.
Material events subsequent to the end of the financial period

Other than the events disclosed in Note 21, there were no material subsequent events as at the date of this quarterly report.

Part A
Explanatory notes in compliance with MASB Statement 26

11.
Changes in the composition of the Group

On 15 November 2002, Powertek, a subsidiary of Tanjong, acquired Dian Wijaya Sdn Bhd, a shelf company with an issued capital of RM2, for a total cash consideration of RM1,730. Dian Wijaya Sdn Bhd remains dormant at the date of this Report.

Apart from the above and those developments reported in Note 21(a), there have been no changes in the composition of the Group during the financial year.

12.
Commitments and contingencies

12.1
Commitments
	
	RM’000

	
	

	Authorised and contracted
	140,355

	
	

	Authorised but not contracted
	272,866

	
	

	
	413,221

	Analysed as follows:
	

	
	

	Plant and equipment
	146,021

	
	

	Acquisition of remaining shares in Powertek
	267,200

	
	

	
	413,221


12.2 Contingencies 

There were no material contingent liabilities or contingent assets since the last annual balance sheet date.  

Part A
Explanatory notes in compliance with MASB Statement 26

13. Significant related party disclosures

The following is a summary of related party transactions as defined by Financial Reporting Standard 8, “Related Party Disclosures”, that have been undertaken in the ordinary course of business and on normal commercial terms between the Group and companies that are associated with:

(i) The trust that is associated with the family of Ananda Krishnan Tatparanandam and foundations (“the Trust”) and

(ii) The family of Ananda Krishnan Tatparanandam.

The trustee of the Trust is the controlling shareholder of the Company as defined by the Financial Services Authority Listing Rules.

	
	
	12 months ended

	
	
	31-Jan-03
	
	31-Jan-02

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	Expenses charged to the Group profit and loss account
	
	
	
	

	
	
	
	
	

	Equipment lease rental 
	
	1,680
	
	1,680

	
	
	
	
	

	Software support and licence fees
	
	4,620
	
	4,620

	
	
	
	
	

	Telecommunication and related services
	
	1,272
	
	1,448

	
	
	
	
	

	Closed circuit television broadcasting
	
	2,026
	
	2,054

	
	
	
	
	

	Corporate and business strategic consultancy services
	
	15,617
	
	16,655

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Technical advisory fees
	
	5,674
	
	-

	
	
	
	
	

	Building and property maintenance services
	
	3,064
	
	3,179

	
	
	
	
	

	Other services
	
	2,780
	
	356

	
	
	
	
	

	
	
	36,733
	
	29,992

	
	
	

	
	
	
	
	

	Income credited to the Group profit and loss account
	
	
	
	

	
	
	
	
	

	Lease rental and tenant service revenue
	
	21,274
	
	20,308

	
	
	
	
	

	Car park income
	
	1,042
	
	326

	
	
	
	
	

	Others
	
	1,011
	
	33

	
	
	
	
	

	
	
	23,327
	
	20,667

	
	
	
	
	

	
	
	
	
	

	Recovery of expenses and shared overhead costs
	
	6,772
	
	7,188


Part B
Explanatory notes in compliance with KLSE Listing Requirements (Part A of Appendix 9B)

14.
Review of performance

14.1
Material factors affecting current quarter’s results
The current quarter's profit before taxation of RM123.5 million is higher than that of the corresponding quarter in the previous year (“corresponding quarter”) which included a one-time impairment provision for the LPG plants amounting to RM67.7 million. Another major reason for the increase is the additional contribution from the Panglima Power Sdn Bhd (“Panglima”) power plant which commenced commercial operations in February 2002.

14.2
Material factors affecting financial year to date results
Group turnover for the current financial year (“current year”) increased by 17% to RM2,455.5 million from RM2,098.8 million in the previous financial year (“previous year”).  Group profit before tax is, at RM521.4 million, higher by RM209.8 million or 67.3%.

Power Generation recorded a higher turnover of RM932.8 million against RM588.7 million in the previous year with the commencement of the commercial operations of Panglima in the first quarter of the current financial year. The resulting contribution has increased Power Generation’s operating profit by RM110 million to RM339.3 million. 

Turnover for the NFO has increased to RM1,421.5 million, due to 5 additional draws carried out during the year.  NFO operating profit increased by RM9.4 million to RM201.3 million on the back of improved operating margins.  The operating loss for RTO has reduced from RM29.5 million to RM2.2 million as a result of higher totalisator turnover.

The overall increase in earnings per share (“EPS”) from 42.4 sen to 83.8 sen can be attributed to the improved performance of the aforementioned business segments and the 17.8 sen impact on last year’s EPS arising from the RM67.7 million impairment provision on the LPG plants, that was made last year.

15.
Variation of current quarter’s profit before tax to preceding quarter

The current quarter’s profit before taxation of RM123.5 million is lower than that of the preceding quarter mainly due to lower energy billings by the Powertek Group.

16.
Current year prospects
Barring unforeseen circumstances, the Board of Directors anticipates a satisfactory performance for the Group for the next financial year.

17.
Variance to profit forecast or shortfall in profit guarantee (only applicable to the final quarter)

The Group did not issue a profit forecast during the period under review.

Part B
Explanatory notes in compliance with KLSE Listing Requirements (Part A of Appendix 9B)

18.
Taxation

	
	Individual Quarter
	
	Cumulative Quarter

	
	31/1/2003
	
	31/1/2002
	
	31/1/2003
	
	31/1/2002

	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	
	
	
	
	
	
	
	

	Malaysian Taxation
	
	
	
	
	
	
	

	Income tax
	
	
	
	
	
	
	

	- Current year
	20,473
	
	21,153
	
	101,997
	
	84,854

	- Prior year
	-
	
	(191)
	
	(115)
	
	(97)

	
	20,473
	
	20,962
	
	101,882
	
	84,757

	Deferred tax
	15,134
	
	14,475
	
	56,491
	
	35,366

	
	35,607
	
	35,437
	
	158,373
	
	120,123

	Foreign Taxation
	163
	
	49
	
	679
	
	686

	
	35,770
	
	35,486
	
	159,052
	
	120,809


The effective tax rates for the current quarter and financial year to date were 29% and 30.5% respectively.  The variance between the effective tax rate and the statutory tax rate is mainly due to losses of subsidiaries not available for relief at Group level and non-deductibility of certain other items for tax purposes.

19. Sale of unquoted investments and/or properties

There were no disposals of unquoted investments and/or properties during the period under review.

20.
Quoted securities

	(a)
	Summary of dealings in quoted securities for the year ended 31 January 2003: -
	Individual Quarter
	
	Cumulative Quarter

	
	
	
	RM'000
	
	RM'000

	
	
	
	
	
	

	
	(i)
	Total purchase consideration
	23
	
	38,747

	
	(ii)
	Total sale proceeds
	11
	
	2,275

	
	(iii)
	Total profit on disposal
	1
	
	268

	
	
	
	
	
	

	(b)
	Investments in quoted securities as at the end of the reporting period:

	
	
	
	RM'000

	
	
	
	

	
	(i)
	At cost
	70,067

	
	(ii)
	At carrying value/book value; and
	61,864

	
	(iii)
	At market value
	73,221


Part B
Explanatory notes in compliance with KLSE Listing Requirements (Part A of Appendix 9B)

21.
Status of corporate proposals announced but not completed

(a) Status of the General Offer for the remaining shares in Powertek

As previously reported, on 31 July 2002, Commerce International Merchant Bankers Berhad on behalf of Tanjong Energy Sdn Bhd (“TEHSB”) (a wholly-owned subsidiary of Tanjong plc) made a General Offer for the acquisition of the remaining 39,819,256 ordinary shares of RM1.00 each in Powertek (“Offer Share(s)”) not already owned by TEHSB at a cash offer price of RM8.50 for each Offer Share (“Offer”).

Since the date of the last report, the approval of the Economic Planning Unit of the Prime Minister’s Department of Malaysia for the Offer was received on 20 January 2003.  TEHSB accordingly, issued an Offer Document in respect of the GO on 31 January 2003 while the Independent Advice Circular to Powertek shareholders was despatched by Powertek on 10 February 2003.

The Offer was open for acceptances on 31 January 2003.

As at the close of the Offer on 21 February 2003, TEHSB announced that: -

(i) it had received total acceptances which had resulted in it holding approximately 99.18% of the issued and paid-up share capital of Powertek; and

(ii) as it had received acceptances representing not less than 9/10 in the nominal value of the Offer Shares (other than shares held by TEHSB, its nominees or its related corporations), TEHSB intended to invoke its rights under Section 34 of the Malaysian Securities Commission Act, 1993 (“SCA”) to compulsorily acquire the remaining shares in Powertek for which acceptances of the Offer had not been received.

Consequently, on 17 March 2003, TEHSB despatched to the dissenting shareholders of Powertek (“Dissenting Shareholders”) a Notice stating its desire to acquire the ordinary shares of RM1.00 each held by the Dissenting Shareholders in Powertek together with a statutory declaration confirming that the conditions for the sending of the Notice in accordance with the provisions of Section 34 of the SCA have been satisfied.  TEHSB will, in accordance with the provisions of Section 34 of the SCA, be entitled and bound to acquire the said shares on the same terms as the Offer unless the High Court of Malaya, decides to the contrary, in the event an application is made by the Dissenting Shareholders on or before 16 April 2003 (being one month from the said Notice) pursuant to Section 34B of the SCA.

Part B
Explanatory notes in compliance with KLSE Listing Requirements (Part A of Appendix 9B)

21.
Status of corporate proposals announced but not completed (Continued)

(b)
Status of utilisation of proceeds raised from corporate proposals 

As at the date of this report, Panglima has issued serial bonds with a total nominal value of RM830 million.  These serial bonds form part of the RM1.22 billion financing facilities obtained for the development of Panglima’s 720MW Combined Cycle Gas Turbine (“CCGT”) power plant.

22.
Group borrowings and debt securities

	
	
	
	Short

Term
	
	Long

Term
	
	Total

	
	
	
	RM'000
	
	RM'000
	
	RM’000

	Secured 
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Al-Murabahah Commercial Papers*
	
	
	24,648
	
	-
	
	24,648

	Al-Bai’ Bithaman Ajil

  Islamic Debt Securities (“BaIDS”)*
	
	
	30,000
	
	420,000
	
	450,000

	Al-Murabahah Medium Term Notes*
	
	
	-
	
	55,000
	
	55,000

	Syndicated loan
	
	
	7,720
	
	153,240
	
	160,960

	
	
	
	62,368
	
	628,240
	
	690,608

	
	
	
	
	
	
	
	

	Unsecured
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Redeemable Bonds 
	
	
	-
	
	350,000
	
	350,000

	Bridging loan**
	
	
	300,000
	
	-
	
	300,000

	
	
	
	300,000
	
	350,000
	
	650,000

	
	
	
	
	
	
	
	

	As at 31 January 2003
	
	
	362,368
	
	978,240
	
	1,340,608


*
These debt securities are secured by way of an assignment of certain insurances in relation to Pahlawan’s properties, assets and business and a charge over its finance service reserve account.

**
As disclosed in Note 21(b), this loan was refinanced by Panglima with serial bonds subsequent to the end of the financial year.

Part B
Explanatory notes in compliance with KLSE Listing Requirements (Part A of Appendix 9B)

23.
Off balance sheet financial instruments

Panglima is obliged to make progressive payments in EURO currency pursuant to the Engineering, Procurement and Construction Contract (“EPC Contract’’) entered for the construction and development of the new 720MW CCGT power plant.  In this respect, Panglima has entered into forward contracts to hedge the above progressive payments in EURO currency.  These contracts are executed with three (3) licensed financial institutions and are accounted for on a basis which is consistent with the accounting policies adopted by the Group.

At the date of this report, the notional principal amount outstanding under the forward contracts entered into by Panglima is RM126.4 million.  These contracts have various maturity periods straddling over the next three months to meet the payment obligations under the EPC Contract.

24.
Changes in material litigation

There is no pending material litigation since the last annual balance sheet date to the date of issue of this quarterly report.

Part B
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25.
Dividend

(a) An interim dividend of 10.0 sen per share exempt from Malaysian income tax [2002: 8 sen exempt from Malaysian income tax] in respect of the financial year ended 31 January 2003 amounting to RM38,708,414 [2002: RM30,467,291] was paid on 10 December 2002.

(b) The Directors are recommending a final gross dividend of 28 sen per share [2002: 22.0 sen] less Malaysian income tax at 28% in respect of the financial year ended 31 January 2003 amounting to RM78,061,362 [2002: RM61,123,731].  The proposed dividend, if approved at the forthcoming Annual General Meeting, will be paid on 22 July 2003 to all shareholders on the record of the Company on 4 July 2003.

The Register of Members of the Company will be closed from 5 July 2003 to 8 July 2003 (both dates inclusive) for the purpose of determining each shareholder’s entitlement to the dividend.

Each person whose name appears in the Register of Members or the Record of Depositors as at the close of business on 4 July 2003 (the “Record Date”) shall be entitled to participate in the dividend in respect of those shares of which such person is registered as a Member or recorded as Depositor.

Registrable transfers received by the Company’s Branch Registrars in Malaysia, Signet Share Registration Services Sdn. Bhd. at 11th Floor, Tower Block, Kompleks Antarabangsa, Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia, or the Company’s Principal Registrars in the United Kingdom, Capita IRG Plc at The Registry, 34, Beckenham Road, Beckenham, Kent, BR3 4TU, England, up to the close of business at 5.00 p.m. (local time) on 4 July 2003 will be registered by the Record Date.

A holder of a securities account maintained with the Malaysian Central Depository Sdn. Bhd. (“Depositor”) shall qualify for entitlement only in respect of:-

(a) shares deposited into the Depositor’s securities account before 12.30 p.m. (Malaysian time) on 2 July 2003 (in respect of shares which are exempted from mandatory deposit);

(b) shares transferred into the Depositor’s securities account before 12.30 p.m. (Malaysian time) on 4 July 2003 in respect of ordinary transfers; and

(c) shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

Any employee of the Company who has exercised, or wishes to exercise, an option to subscribe for shares in the Company granted to such employee under the Tanjong public limited company Employees’ Share Option Scheme No. 2 should note that the shares to be issued upon the exercise of such option will not confer on any person any entitlement to the dividend unless as at the Record Date such person is recorded as a Depositor of such shares under the Record of Depositors.

Part B
Explanatory notes in compliance with KLSE Listing Requirements (Part A of Appendix 9B)

26.
Earnings per share (“EPS”)

The basic and diluted EPS for the reporting period are computed as follows:

	
	Current Quarter
	
	Cumulative Quarter

	
	
	
	

	Net profit for the year (RM’000)
	78,563
	
	323,119

	
	
	
	

	Weighted average number of ordinary shares
	385,698,259
	
	385,698,259

	
	
	
	

	Dilutive effect*
	1,818,539
	
	1,818,539

	
	
	
	

	Diluted average number of ordinary shares
	387,516,798
	
	387,516,798

	
	
	
	

	Basic EPS (sen)
	20.4
	
	83.8

	
	
	
	

	Diluted EPS (sen)
	20.3
	
	83.4


* arising from unexercised employee share options which have a dilutive potential

By order of the Board

Siuagamy Ramasamy
27 March 2003


Group Company Secretary
Kuala Lumpur
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